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GRIN Verlag Nov 2007, 2007. Taschenbuch. Book Condition: Neu.
212x145x15 mm. This item is printed on demand - Print on
Demand Neuware - Research Paper from the year 2007 in the
subject Politics - International Politics - Topic: Globalization,
Political Economics, grade: 80%, University of Birmingham,
course: International political economy, 34 entries in the
bibliography, language: English, abstract: Some intellectuals,
academics and financial leaders think that a global economy
needs a global currency. They have proposed the abandonment
exchange rates to advance the idea of a Global Monetary Union
and ultimately a Single Global Currency. They argue that this
would boost world prosperity, by eliminating transaction costs,
currency risks, currency misalignments, and currency crises.
(Bonpasse, 2006, p. 268) Opponents argue against monetary
union and fixed exchange rates and favour flexible exchange
rates, which they perceive as effective absorbers of asymmetric
shocks in the economy. In this paper, I devote analysis to testing
the analytical consistency and robustness of the utopian idea of
a GMU, in terms of its desirability, utility and feasibility, thereby
focusing on the political economy thus desirability of the issue.
Having set the scene with a historical discussion of monetary
orders as counterparts to the particular world...
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